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1. 100 SPARX Overseas, Ltd. SPARX
Investment & Research, USA, Inc.
2.
2 .....................
( Lev2)
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( Levl)
3 5
2000 3 2001 3 2002 3 2003 3 2004 3
93.34 -25.25 -0.22 -25.58 78.06
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Comparison with the Mercer Japanese Equity Universe
Performance before fees for periods ended December 2004

Rates of Return(%)
30
||
[
19 o
— | | ]
<] I (S S
T

-3
A L
-14]
3 Months (%) 1 Year (%) 2 Years (%pa) 3 Years (%pa) 5 Years (%pa)
SPARX 52 (18) 219 (O 292 (2 122 ) 04 (5
A 3.4 (62) 11.1 (45) 18.8 (31) 51 (38) -7.0 (42
c d4 2.7 (72) 7.0 (75) 123 (73) 0.9 (70) -7.6  (46)
95th Percentile 5.5 18.4 24.0 9.6 0.2
Upper Quartile 5.1 14.3 211 7.0 -3.9
Median 4.2 11.6 17.9 5.0 -6.4
Lower Quartile 35 8.5 14.9 2.1 -9.0
5th Percentile 2.2 6.8 11.8 0.5 -11.7
Number of Funds 81 81 79 78 73 MERCER

Investment Consuit ng
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