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I
1. 100 SPARX Overseas, Ltd. SPARX
Investment & Research, USA, Inc.
2.
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Comparison with the Mercer Japanese Equity Universe
Performance before fees for periods ended March 2005
Rates of Return(%)

39
||
k.
— @ ]
17 u
. L N”IN
-1 i
O g
-14
3 Months (%) 1 Year (%) 2 Years (%opa) 3 Years (%pa) 5 Years (%pa)
SPARX 50 (12) 55 (20) 371 (D 11.8 () 08
2.7 (50) -0.9 (87) 247 (44) 6.6 (31) -6.3 (45)
C < 2.1 (87) -0.6 (85) 248 (42) 5.4 (45) 7.5 (58)
95th Percentile 6.0 7.7 30.8 10.5 0.9
Upper Quartile 4.3 5.0 26.9 7.5 -3.4
Median 2.9 2.2 24.6 4.9 -6.2
Lower Quartile 2.0 0.5 215 2.3 -8.4
5th Percentile 0.5 -1.6 19.0 0.4 -11.1
Number of Funds 97 97 94 93 87 MERCER

Investment Consulting
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